PRUDENTIAL'S GIBRALTAR FUND, INC.

SEMIANNUAL SHAREHOLDER REPORT - JUNE 30, 2024

This semiannual shareholder report contains important information about Prudential’s Gibraltar Fund, Inc. (the “Fund”) for the period of January 1,
2024 to June 30, 2024.

You can find additional information about the Fund at www.prudential.com/variableinsuranceportfolios. You can also request this information
by contacting us at (800) 346-3778.

WHAT WERE THE FUND COSTS FOR THE LAST SIX MONTHS?
(Based on a hypothetical $10,000 investment)

Costs of a $10,000 investment  Costs paid as a percentage of a $10,000 investment
Prudential's Gibraltar Fund, Inc. $34 0.64%

The table does not include charges charged under your variable annuity contract or variable life insurance policies (each, a Contract). Because Contract charges are not included, the
total fees and expenses that you will incur will be higher than the fees and expenses set forth in the table. See your Contract prospectus for more information about Contract charges.

WHAT ARE SOME KEY FUND STATISTICS AS OF 6/30/2024?

Fund’s net assets $ 169,218,847
Number of fund holdings 38
Portfolio turnover rate for the period 9%
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WHAT ARE SOME CHARACTERISTICS OF THE FUND’S HOLDINGS AS OF 6/30/2024?

% of Net
Industry Classification Assets
Software 14.7%
Semiconductors & Semiconductor Equipment 12.3%
Interactive Media & Services 11.0%
Pharmaceuticals 9.6%
Broadline Retail 8.0%
Financial Services 7.5%
Consumer Staples Distribution & Retail 5.9%
Technology Hardware, Storage & Peripherals 5.6%
Health Care Equipment & Supplies 3.1%
Hotels, Restaurants & Leisure 3.0%
Specialty Retail 3.0%
Automobiles 2.3%
Affiliated Mutual Funds 2.2%

ADDITIONAL INFORMATION

% of Net

Industry Classification Assets
Capital Markets 2.1%
Ground Transportation 1.8%
Biotechnology 1.7%
Entertainment 1.5%
IT Services 1.1%
Electrical Equipment 0.8%
Textiles, Apparel & Luxury Goods 0.7%
Aerospace & Defense 0.5%
98.4%

Other assets in excess of liabilities 1.6%
100.0%

You can find additional information at www.prudential.com/variableinsuranceportfolios, including the Fund’s prospectus, financial information,
fund holdings, and proxy voting information. You can also request this information by contacting us at (800) 346-3778.
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