VUL Protector®

Variable Universal Life Insurance

INVESTMENT
OPTIONS GUIDE

Issued by Pruco Life Insurance Company or by Pruco Life Insurance Company of New Jersey.

INVESTMENT AND INSURANCE PRODUCTS:

= NOT FDIC INSURED

= NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

= NOT A DEPOSIT OR OTHER OBLIGATION'OF, OR GUARANTEED'BY, ANY BANK OR ANY'OF ITSTAFRILIATES
= SUBJECT TO INVESTMENT RISKS, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED
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VUL Protector can help
you reach your goals

Variable universal life (VUL) is a type of life insurance that
has a cash value. This cash value varies depending on the
premiums you pay, fees, expenses, and performance of the
underlying investment options you choose. This potential to
build cash value plus the death benefit guarantee that VUL
Protector offers are likely to be a big part of why you may
choose this policy.

Why choose a VUL policy?

If you need life insurance and can take on moderate risk, VUL can offer protection
for today and flexibility for tomorrow. Unlike other types of permanent or cash-value
life insurance, VUL gives you additional control over your policy; it does this by
allowing you to select from a broad array of investment options.

Why focus on investment options?

The investment options you choose are the “engine under the hood,” so to speak.
You fuel this engine by selecting the appropriate investment options for you and
your policy; this can help you meaningfully influence your accompanying cash value.
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What are your investment options?

With three asset allocation approaches, you can choose the best option for you based on your risk preferences,
and how involved you want to be in building and maintaining the portfolio.

Help me choose Build my own

MANAGED

A turnkey solution
offering prepackaged
portfolios that are actively
managed for you.

:..9
GUIDED

Three risk-based models
serve as a flexible starting
point to help you build your
preferred portfolio.

CUSTOM

60+ investment options

allow you the flexibility

to completely build your
own portfolio.
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VUL Protector offers underlying investment options that invest in funds offered through the Advanced
Series Trust. These have the prefx “AST.” The AST investment options are also available in variable
annuity contracts we offer. Some of these annuity contracts offer optional living benefts that use a
mathematical formula (the “formula”) to manage the guarantees they offer. You should be aware that
applying the formula in those annuities may result in large-scale asset fows into and out of the underlying
funds through a series of transfers. Besides increasing the funds’ expenses, the asset fows may adversely
affect performance hy: (i) requiring the funds to purchase or sell securities at inopportune times; (ii)
limiting the sub-advisor’s ability to fully implement the funds’ investment strategies; or (iii) requiring the
funds to hold a larger portion of their assets in highly liquid securities than they otherwise would hold.

Before you allocate to these investment options, consider the impact the formula will have; it can affect
each fund’s risk profle, expenses, and performance. Please see the prospectus for more information. Work
with your fnancial professional to determine which funds are appropriate for your needs.

About Asset Allocation Portfolios

Asset allocation may be a sensible way to balance investment risk and reward; however, it does not
guarantee a proft or protect against a loss. No one can promise that any of the portfolios will achieve
their stated investment objectives.

Risks Associated with the Underlying Investment Options

The Separate Account invests in the shares of one or more open-end management investment companies;
these companies are registered under the Investment Company Act of 1940. Each investment option

has its own investment objective and associated risks; these are described in the fund prospectuses.

The income, gains, and losses of one investment option have no effect on the performance of any other
investment option. We do not promise that the investment options will meet their investment objectives.
Amounts you assign to the investment options may grow in value, decline in value, or grow less than you
expect; this can all depend on how the investment options you choose perform. You bear the investment
risk that the investment options may not meet their investment objectives; it is possible to lose your entire
investment. Although the Series Fund Money Market Portfolio is designed to be a stable investment option,
it is possible to lose money in that portfolio. For example, when short-term interest rates are very low, the
yield on the Money Market Portfolio may be so low that, when separate account and contract charges are
deducted, returns are negative.

Certain portfolios may use leverage, short sales, and derivatives, or engage in other speculative practices
within their alternative investments. These practices include a high degree of risk and may increase

the size and velocity of investment losses. Although certain alternative strategies seek to reduce risk

by attempting to reduce correlation with equity and bond markets, no guarantee can be given that such
efforts will be successful. The fees and expenses associated with alternative investments are generally
higher than those for traditional investments.

LEARN MORE ABOUT THE UNDERLYING INVESTMENT OPTIONS

Before allotting amounts to the investment options, please read the fund prospectuses to learn about their
objectives, strategies, and risks.
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You should consider the investment objectives, risks, and charges and expenses carefully before
investing in the contract and/or underlying portfolios. The initial summary prospectus for the
contract and the prospectus or summary prospectus for the underlying portfolios (collectively,
the “prospectuses™), contains this information as well as other important information. A copy

of the prospectuses may be obtained from www.prudential.com or from a financial professional.
Please read the prospectuses carefully before investing.

Itis possible to lose money by investing in securities.

Protection and guarantees offered by VUL Pratector are subject to the creditworthiness and the
claims-paying ability of Pruco Life Insurance Company or Pruco Life Insurance Company of New Jersey.

VUL Protector is issued by Pruco Life Insurance Company in all states except New York, where it is issued
by Pruco Life Insurance Company of New Jersey, and distributed through Pruco Securities, LLC (member
SIPC). All are Prudential Financial companies located in Newark, NJ.

Each is solely responsible for its own fnancial condition and contractual obligations. VUL Protector is
also offered by broker-dealers who have an agreement with Pruco Securities, LLC. The contract number
is ICC25 VULPR or VULPR-2025 and may be followed by a state code.

All guarantees and benefts of the insurance policy are backed by the claims-paying ability of the issuing
insurance company. Policy guarantees and benefts are not obligations of, nor backed by, the broker-
dealer and/or insurance agency selling the policy, nor by any of their affliates, and none of them makes
any representations or guarantees regarding the claims-paying ability of the issuing insurance company.
Some investment options are not available through all broker-dealers. Please check with your fnancial
professional for details.

FIDELITY, FIDELITY INVESTMENTS, and Pyramis are registered service marks of FMR LLC. Used with
permission.

This material is being provided for informational or educational purposes only; it does not take into
account the investment objectives or fnancial situation of any client or prospective clients. The
information is not intended as investment advice and is not a recommendation about managing or
investing your retirement savings. For information about your particular investment needs, please
speak with a fnancial professional.

Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential Financial, Inc.
and its related entities, registered in many jurisdictions worldwide.

© 2026 Prudential Financial, Inc. and its related entities.
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