
POINT-TO-POINT WITH CAP RATE INDEX STRATEGY
Are you interested in growth potential with a level of protection? The Prudential FlexGuard® suite 1 of indexed variable annuities 

1 offers levels of protection and 
growth opportunities. Growth opportunities are offered through a number of index strategies and variable investment options. * This piece will focus on the Point-to-
Point with Cap Rate index strategy. For more information about the product, including the other index crediting strategies, please refer to the client brochure.

Why the Point-to-Point with Cap Rate Strategy
The Point-to-Point with Cap Rate Index Strategy provides you the opportunity to capture all market growth up to the cap rate with no explicit cost. **

Term Protection Levels (Buffers) 

1-Year 10%, 15%, 30%, and 100%

Term Protection Levels (Buffers) 

3-Year 10% and 20%

Term Protection Levels (Buffers) 

6-Year 20% and 30%

Rates can differ based on the index option and 
protection level you choose. Please refer to the 
current rate sheet. Please note that it is not 
possible to invest directly in an index. 

Point-to-Point with Cap Rate in Action
In this hypothetical example, there is a 15% buffer and a 10% Cap Rate over a one-year term.

Protection
Protection is provided through a buffer which is the amount your Account Value is 
protected in the case of a negative index return. 

The index decreases 12% but you have a 
15% buffer. Your account is credited 0% 
as the buffer protected you from any loss.

The index 
decreases 17% 

but you have 
a 15% buffer. 

Your account is 
credited -2% 
because the 

buffer protected 
you against the 
initial 15% loss.

Growth
Index growth is captured up to the predetermined Cap Rate.

10% CAP RATE
The index return 
is 7%. You are 

credited all growth 
up to the cap 

rate, and you are 
credited the full 

7%.

The index 
performed a 
positive 12% 
which is 2% 

higher than the 
predetermined 

cap rate. You are 
credited 10%.

Contact your financial professional for more information.

The hypothetical example assumes the contract was held to full term.
1 References to the FlexGuard suite of annuity products refer to FlexGuard and FlexGuard Income.

References to the FlexGuard suite of annuity products refer to FlexGuard and FlexGuard Income. All products may not be available in all states or through all broker-dealers
* Variable investment options do not have protection levels available.

** �Explicit product fees refers to the Base Contract Fee, or Mortality & Expense Risk Charge and Administration Charge (M&E&A), that apply only to the Variable Investment Subaccount options. 
Certain indices and ETFs associated with Index Strategies may be subject to an underlying fee or reduction. A surrender charge, or Contingent Deferred Sales Charge (CDSC), may apply in 
the event of an early withdrawal from your annuity.

INVESTMENT AND INSURANCE PRODUCTS ARE:
•	NOT FDIC INSURED
•	NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
•	NOT A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, ANY BANK OR ITS AFFILIATES
•	SUBJECT TO INVESTMENT RISKS INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED

Issued by Pruco Life Insurance Company.
This material must be preceded or accompanied by the FlexGuard or FlexGuard Income consumer brochure and product prospectus.
1044701-09 1044701-00009-00  Ed. 02/2025

8
6
4
2

12

7%

10%
12%

7%

Index Return Index Credit

5
0

-5

15% BUFFER
-10

0% -2%

-12%
-17% Index Return Index Credit

POINT-TO-POINT WITH CAP RATE INDEX STRATEGY



Index-linked variable annuity products are complex insurance and investment vehicles and are long-term investments designed for retirement purposes. There is risk of loss of principal if negative 
index returns exceed the selected protection level. As gains or losses are assessed at the end of each term, index credit is only received if the strategy is held full term, and no withdrawals 
are taken. Early withdrawals may result in a loss in addition to applicable surrender charges. Please reference the prospectus for information about the levels of protection available and other 
important product information.

Investors should carefully consider the features of the contract, index strategies, and the underlying portfolios’ investment objectives, policies, management, risks, charges and 
expenses. The prospectuses for the contracts, Prudential FlexGuard® indexed variable annuity, Prudential FlexGuard® Income indexed variable annuity, contain this and other important 
information which can be obtained by contacting the National Sales Desk. Clients should read the prospectuses carefully before investing. 

It is possible to lose money by investing in securities.

Issuing company located in Newark, NJ (main office). Variable Annuities are distributed by Prudential Annuities Distributors, Inc., Shelton, CT. All are Prudential Financial companies and each is solely 
responsible for its own financial condition and contractual obligations. Prudential Annuities is a business of Prudential Financial, Inc. 

This material is being provided for informational or educational purposes only and does not take into account the investment objectives or financial situation of any clients or prospective clients. The 
information is not intended as investment advice and is not a recommendation about managing or investing your retirement savings. If you would like information about your particular investment needs, 
please contact a financial professional.
Annuity contracts contain exclusions, limitations, reductions of benefits, and terms for keeping them in force. Your licensed financial professional can provide you with complete details. You should carefully 
consider your financial needs before investing in annuity products or benefits.FlexGuard and all product features are not approved for use in all states or through all broker-dealers. 
We do not provide tax, accounting, or legal advice. Clients should consult their own independent advisors as to any tax, accounting, or legal statements made herein. Please consult your attorney or accountant.
Withdrawals and distributions of taxable amounts are subject to ordinary income tax and, if made prior to age 59½, may be subject to a 10% additional tax. Withdrawals reduce the Account Value. Withdrawals 
taken during the surrender charge period, excluding any Required Minimum Distributions (RMDs) calculated by Prudential, will be subject to any applicable surrender charges.
All guarantees including the benefit payment obligations arising under the annuity contract guarantees, any index strategy crediting, or annuity payout rates are backed by the claims-paying ability of 
the issuing company, and do not apply to the underlying variable investment options. Those payments and the responsibility to make them are not the obligations of the third-party broker-dealer from 
which this annuity is purchased or any of its affiliates.
Please note that when you allocate to an Index Strategy that is linked to the performance of an ETF you are not investing in the ETF. Index-based ETFs seek to track the investment results of a specific 
market index. Due to a variety of factors, including the fees and expenses associated with an ETF, an ETF’s performance may not fully replicate or may, in certain circumstances, diverge significantly 
from the performance of the underlying index. This potential divergence between the ETF and the specific market index is known as tracking error. 
© 2025 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, and the Rock symbol are service marks of Prudential Financial, Inc. and its related entities, registered in many jurisdictions worldwide.

Issued on Contracts: P-RILA/IND(10/21), ICC24-RILA(7/24), P-FGI/IND(10/21) (or state variations thereof)- In ID, Issued on Contract: P-RILA/IND(10/21)-ID, P-FGI/IND(10/21)-ID
Issued on Rider: P-RID-RILA-ROP(10/21), ICC24-RID-RILA-ROP(7/24), P-RID-VIB(10/21) (or state variation thereof)
Issued on Endorsements: P-END-RILA-MRS(10/21), P-END-RILA-P2P(7/24), P-END-RILA-TPAR(7/24), P-END-RILA-SRP(7/24), P-END-RILA-DD(7/24),  
P-END-PL(7/24) and P-END-FG-CWS(7/24), ICC24-END-RILA-MRS(7/24), ICC24-END-RILA-P2P(7/24), ICC24-END-RILA-SRP(7/24),  
ICC24-END-RILA-DD(7/24), ICC24-END-RILA-TPAR(7/24), ICC24-END-FG-CWS(7/24), ICC24-END-PL(7/24), P-END-FGI-PL(7/24),  
ICC24-RILA-SCH-SPC(7/24), P-SCH-VIB(10/21) (or state variation thereof)

1044701-09
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Key Terms to know:
Cap Rate: For the Point-to-Point with Cap Rate Index Strategy - the maximum rate that can be credited at the end of an index term, the Cap Rate, is set prior to the 
start of each index term. A different Cap Rate may be declared for different indices and different Index Strategy Terms.

Index Return: The percentage change in the Index Value from the Index Strategy Start Date to the Index Strategy End Date, which is used to determine the Index 
Credit for an Index Strategy. An Index Return is calculated by taking the Index Value on the Index Strategy End Date, minus the Index Value on the Index Strategy 
Start Date, and then dividing the result by the Index Value on the Index Strategy Start Date. Index Return can be positive or negative.

Index Credit: The amount you receive on an Index Strategy End Date based on the Index Return and the Index Strategy. The Index Credit can be negative, meaning 
you can lose principal and prior earnings.

Index Strategy Term: The time period allocated to each Index Strategy. The term begins on the Index Strategy Start Date and ends on the Index Strategy End Date.

https://vpx.broadridge.com/GetContract1.asp?doctype=isp&cid=prudentialpst&fid=74430U231
https://vpx.broadridge.com/GetContract1.asp?doctype=isp&cid=prudentialpst&fid=74430U314



Accessibility Report



		Filename: 

		ISG_FL_ANN1796_01_Final.pdf






		Report created by: 

		Ravikumar Murugan, Accessibility Specialist


		Organization: 

		TCS





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 1


		Passed: 29


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top
